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Abridged Consolidated Quarterly Results Ended 30 September 2020 and 31 December 2020

Statement of Profit or Loss
In Rs million Unaudited 

3 months ended  
September

Unaudited  
3 months ended  

December

Unaudited  
6 months ended  

December

Audited  
year ended 

June

2020 2019 2020 2019 2020 2019 2020
Restated Restated Restated

Revenue  1,938.0   2,474.0   2,144.0  2,935.0  4,082.0  5,409.0  9,169.3  

(Loss) profit from operations before impairment losses and finance costs  (21.7)  306.5   35.0  493.3  13.3  799.8  867.7  
Impairment losses on financial assets   (45.6)  (49.4)  (8.1)  (26.6)  (53.7)  (76.0)  (519.3)
Finance costs  (131.1)  (161.0)  (135.6)  (170.7)   (266.7)   (331.7)  (628.2)
Fair value gain on investment properties  -  - -  - -  -   129.1  
Share of results of jointly controlled entities   0.4   (2.4)  (0.1)  37.1  0.3  34.7  (2.3)
Share of results of associated companies  (126.9)   (14.8)  (49.5)  216.8  (176.4)  202.0 (149.4)

(Loss) profit before exceptional items  (324.9)   78.9   (158.3)    549.9    (483.2)   628.8     (302.4)
Exceptional items 
Gain on purchase bargain  -  -  -   4.9   -   4.9    4.9  

Amortisation of market related intangibles   (9.4)   (9.4)  (9.4)   (9.4)  (18.8)   (18.8)  (37.6) 
Profit on disposal of financial assets   0.4    6.7  -  -  0.4  6.7   7.6  
Profit on sale of properties   4.7    1.6   1.5   1.5   6.2   3.1    4.7  

(Loss) profit before taxation   (329.2)   77.8   (166.2)  546.9  (495.4)   624.7  (322.8) 
Taxation   8.5  (44.3)  9.5   (49.6)  18.0   (93.9)   (95.6)

(Loss) profit for the period  (320.7)  33.5  (156.7)  497.3  (477.4)  530.8  (418.4)

Attributable to 
Owners of the parent  (308.3)  (27.0)  (186.7)  328.7  (495.0)  301.7   (514.6) 
Non-controlling interests  (12.4)   60.5  30.0  168.6   17.6   229.1    96.2  

  (320.7)   33.5   (156.7)   497.3   (477.4)   530.8    (418.4) 

Earnings per share (EPS)   Rs  (1.22)  (0.11)  (0.74)  1.30  (1.96)  1.19  (2.04) 
EPS excluding exceptional items                                      Rs   (1.20)  (0.10)  (0.72)  1.31  (1.92)  1.21  (1.98) 

Number of ordinary shares used in calculation  252,045,300   252,045,300   252,045,300  252,045,300  252,045,300  252,045,300  252,045,300  

Cash dividends per ordinary share                      Rs   -  - -  0.38 -  0.38   0.38  
Net asset value per share (NAVPS) Rs  37.61  42.29   -    -  36.83  42.70  38.83  

Statement of Profit or Loss and Other Comprehensive Income
Unaudited 

3 months ended  
September

Unaudited  
3 months ended  

December

Unaudited  
6 months ended  

December

Audited  
year ended 

June

2020 2019 2020 2019 2020 2019 2020
Restated Restated Restated

(Loss) profit for the period  (320.7)  33.5  (156.7)  497.3  (477.4)  530.8  (418.4) 
Other comprehensive income  24.2  50.5  (23.6)  (111.8)  0.6  (61.3)  29.2

Total comprehensive income  (296.5)  84.0  (180.3)  385.5  (476.8)  469.5  (389.2)

Attributable to 
Owners of the parent  (307.3)  (6.6)  (196.8)  244.0  (504.1)  237.4  (777.1)
Non-controlling interests  10.8  90.6  16.5  141.5  27.3  232.1  387.9 

 (296.5)  84.0  (180.3)  385.5  (476.8)  469.5  (389.2) 

The abridged financial statements of the Group are unaudited and have been prepared using the same accounting policies as the audited financial 
statements for the year ended 30 June 2020.

These financial statements are issued pursuant to Listing Rule 12.20 and the Securities Act 2005.

Copies of the statement of direct and indirect interests of Officers pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting 
Issuers) Rules 2007 and the financial statements are available free of charge upon request made to the Company Secretary at the registered office 
of Rogers and Company Limited.

The Board of Directors of Rogers and Company Limited accepts full responsibility for the accuracy of the information contained in these financial 
statements.

Rogers House, 5 President John Kennedy Street, PO Box 60, Port Louis, Mauritius  
Tel: (230) 202 6666. Fax (230) 208 3646
www.rogers.mu

Segment Analysis
Revenue Profit after taxation

Unaudited 
3 months ended 

September

Unaudited 
3 months ended 

December

Unaudited 
6 months ended 

December

Audited  
year ended 

June

Unaudited 
3 months ended 

September

Unaudited 
3 months ended 

December

Unaudited 
6 months ended 

December

Audited  
year ended 

June

2020 2019 2020 2019 2020 2019 2020 2020 2019 2020 2019 2020 2019 2020
Restated Restated Restated

FinTech

  Corporate Services  93  86  83  89  176  175  418   13   11  19  12  32  23  76 

  Financial Services  62  55 61  62  123  117  243  44  (38)  18  43  62  5  (21)

  Technology Services  80  106  85  78  165  184  303  1 -  2  1  3  1  (6)

 235  247  229  229  464  476  964  58  (27)  39  56  97  29  49 

Hospitality

  Hotels  131  568  181  1,014  312  1,582  2,240  (408)  (29)  (356)  300  (764)  271  (315)

  Travel  60  118 76  113  136  231  382  (34)  3  (11)  19  (45)  22  (62)

  Leisure  83  186  103  198  186  384  574  (23)  (5)  (28) 6  (51) 1  (75)

 274  872  360  1,325  634  2,197  3,196  (465)  (31)  (395)  325  (860)   294  (452)

Logistics  913  840  1,053  901  1,966  1,741  3,122  54  50  43  39  97  89  109 

Property

  Property Investments  339  341  365  345  704  686  1,394  102  117  204  178  306  295  263 

  Property Development and Agribusiness  212  234 178  256  390  490  824  (16)  (25)  (28)  (11)  (44)  (36)  (95)

 551  575  543  601  1,094  1,176  2,218  86  92  176  167  262  259  168 

Corporate Office  37  49  44  48  81  97  198  (15)  (7)  23  (43)  8  (50)  (109)

Corporate Treasury  -  -  -  -  - -  -  (35)  (42)  (35)  (44)  (70)  (86)  (163)

 2,010  2,583  2,229  3,104  4,239  5,687  9,698  (317)  35  (149) 500  (466)  535  (398)

Exceptional Items  -  -  -  -  - -  -  (4)  (1)  (8)  (3)  (12)  (4)  (20)

 2,010  2,583  2,229  3,104  4,239  5,687  9,698  (321)  34  (157)  497  (478)  531  (418)

Group Elimination  (72)  (109)  (85)  (169)  (157)  (278)  (529)  - -  -  -  -  -  -

Total  1,938  2,474  2,144  2,935 4,082  5,409  9,169  (321)  34  (157)  497  (478)  531  (418)
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* Excluding exceptional items

First Quarter ended 30 September 2020 in Rs million

Second Quarter ended 31 December 2020 in Rs million

As at 30 September 2020 in Rs million

As at 31 December 2020 in Rs million

PAT* for First Quarter ended 30 September 2020 by 

Served Market in Rs million

PAT* for Second Quarter ended 31 December 2020 by 

Served Market in Rs million

Key Indicators

Key Indicators

Comments on results

Group Performance
During the first two quarters, the Hospitality served market was severely impacted by border closures and travel restrictions. The other served 
markets showed signs of recovery post lockdown and maintained a financial performance in line with that of last year. As a result, the Group 
registered a fall in revenue of 22% in Q1 2021 to Rs 1,938m (Q1 2020: Rs 2,474m) and 27% in Q2 2021 to Rs 2,144m (Q2 2020: Rs 
2,935m). The loss, excluding exceptional items, amounted to Rs 317m (Q1 2020: PAT of Rs 35m) for the quarter ended 30 September 2020 
and Rs 149m (Q2 2020: PAT of Rs 500m) for the quarter ended 31 December 2020. Revenue for the semester amounted to Rs 4,082m 
(cumulative December 2020: Rs 5,409m) and loss, excluding exceptional items, amounted to Rs 466m (cumulative December 2020: PAT of 
Rs 535m).

Rs. 1,938 m

-22% - REVENUE
Rs. (36) m
-110% - EBITDA*

Rs. 15,188 m

2021 2020

Statement of Financial Position
Unaudited 

30 September
Unaudited 

31 December
Audited 
30 June

2020 2019 2020 2019 2020
Restated Restated

ASSETS  
Non current assets
Property, plant and equipment   11,425.2   10,910.6   11,318.6  11,005.0  11,535.0 
Investment properties  13,444.2  12,798.2  13,658.6  12,899.1  13,301.3 
Intangible assets  1,440.7  1,432.3  1,424.8  1,413.0  1,449.0 
Investment in associates and jointly controlled entities  4,581.8  5,371.0  4,447.9  5,440.4  4,661.1 
Financial assets at fair value through other comprehensive income  154.2  241.4  150.6  234.2  157.5 
Financial assets at fair value through profit or loss  251.2  282.1  251.2  282.2  268.1 
Financial assets at amortised costs  60.4  68.1  63.1  61.3  60.2 
Loans and advances  1,336.3  1,155.6 1,414.2  1,327.4  1,273.4 
Deferred expenditure  45.3  323.0 31.1  295.5  211.2 
Retirement benefit assets  28.0  43.1 28.0  43.1  28.0 

  32,767.3   32,625.4   32,788.1  33,001.2  32,944.8 

Current assets
Consumable biological assets  68.4  67.5  64.2  62.9  79.2 
Inventories 524.6  388.7  509.6  414.1  550.3 
Prepayments  339.8  229.8 398.0  150.5  113.5 
Loans and advances  873.2  795.1  776.7  964.7  889.6 
Contract assets  194.6 - 132.5  117.0  181.3 
Trade receivables  1,501.6  1,774.0  1,350.1  3,115.2  1,361.2 
Financial assets at amortised costs  1,028.5  1,653.8 1,064.7 -  1,042.0 
Bank balances and cash   1,509.6   1,255.5  2,458.8  1,549.1  1,525.4 
Assets classified as held for sale 21.0  118.5 20.9  20.9 20.2

 6,061.3  6,282.9 6,775.5  6,394.4  5,762.7 

38,828.6  38,908.3  39,563.6  39,395.6  38,707.5 

EQUITY AND LIABILITIES
Capital and reserves
Share capital  1,260.2  1,260.2  1,260.2  1,260.2  1,260.2 
Reserves  8,218.6  9,397.6  8,023.3  9,503.2  8,527.4 

Equity attributable to owners of the parent  9,478.8  10,657.8  9,283.5  10,763.4  9,787.6 
Non-controlling interests  9,494.5  9,297.7  9,456.9  9,371.9  9,483.7 
Total equity  18,973.3  19,955.5  18,740.4  20,135.3  19,271.3 

Non current liabilities
Borrowings  11,671.9  11,455.2  13,063.3  12,399.0  10,763.2 
Liabilities related to contracts with customers -  - -  -  155.5 
Deferred tax liabilities  784.9  803.2  726.1  814.4  832.7 
Retirement benefit obligations  333.2  243.3  332.3  244.2  333.2 

 12,790.0  12,501.7  14,121.7  13,457.6  12,084.6 

Current liabilities
Borrowings  3,516.0  2,360.0 3,255.2  2,030.4  4,026.4 
Trade and other payables  3,209.8  3,819.9 3,131.7  3,530.6  2,979.7 
Liabilities related to contracts with customers  258.3  204.4 221.9  194.2  291.0 
Income tax liabilities  78.4  64.1  90.0  44.8  52.0 
Liabilities directly associated with assets classified as held for sale 2.8 2.7 2.7 2.7 2.5

 7,065.3  6,451.1 6,701.5  5,802.7  7,351.6 

 19,855.3  18,952.8 20,823.2  19,260.3  19,436.2 

 38,828.6  38,908.3  39,563.6  39,395.6  38,707.5 

Statement of Cash Flows
Unaudited 

3 months ended  
September

Unaudited 
6 months ended  

December

Audited  
year ended 

June

2020 2019 2020 2019 2020
Restated Restated

Cash generated from operations before working capital changes 129.1  379.8  202.7  1,068.9  1,396.3 
Working capital changes  (152.2)  (388.0)  (97.6)  (839.7)  (703.2)

Cash (used in) generated from operations  (23.1)  (8.2)  105.1  229.2  693.1 
Cash used in other operating activities  (13.2)  (43.8)  (50.4)  (96.1)  (117.6)

Net cash (used in) generated from operating activities  (36.3)  (52.0)  54.7  133.1  575.5 
Net cash used in investing activities (138.8)  (100.7)  (229.6)  (156.9)  (382.3)
Net cash generated from financing activities  218.4  501.6  1,192.4  645.4  642.1 

Net increase in cash and cash equivalents  43.3  348.9  1,017.5  621.6  835.3 
Cash and cash equivalents - opening  1,055.0  335.2  1,055.0  335.2  267.6 
Effects of exchange rate on cash and cash equivalents 4.9  (10.3)  9.6  (4.8)  (47.9)

Cash and cash equivalents - closing  1,103.2  673.8  2,082.1  952.0  1,055.0 

Statement of Changes in Equity

 Share  
capital 

  Revaluation  
and other 

reserves   
  Retained  
 earnings  

  Attributable  
to owners  

 of the parent  

  Non -   
 controlling   

 interests   Total 
At 1 July 2019  1,260.2  3,348.2  6,075.3  10,683.7  8,561.5  19,245.2 

Issue of shares  -  -  -  -  725.0  725.0 

Dividends  -  -  (95.8)  (95.8)  (204.6)  (300.4)

(Loss) profit for the year  -  -  (514.6)  (514.6)  96.2  (418.4)

Other comprehensive income for the year  -  214.9  (477.4)  (262.5)  291.7  29.2 

Transfers  -  (130.2)  130.2  - -  - 

Changes in ownership interests in subsidiaries that do not 
result in a loss of control  -  -  (13.9)  (13.9)  13.9  - 

Acquisition and deconsolidation of group companies -  (45.6)  36.3  (9.3) -  (9.3)

At 30 June 2020  1,260.2  3,387.3  5,140.1  9,787.6  9,483.7  19,271.3 

At 1 July 2020  1,260.2  3,387.3  5,140.1  9,787.6  9,483.7  19,271.3 

Loss for the period  -  -  (308.3)  (308.3)  (12.4)  (320.7)

Other comprehensive income for the period  -  0.2  0.8  1.0  23.2  24.2

Movement in non-distributable reserves  -  (1.5) -  (1.5) -  (1.5)

At 30 September 2020  1,260.2  3,386.0  4,832.6  9,478.8  9,494.5  18,973.3 

At 1 July 2020 1,260.2  3,387.3  5,140.1  9,787.6  9,483.7  19,271.3 

Dividends - - - -  (54.1)  (54.1)

(Loss) profit for the period - -  (495.0)  (495.0)  17.6  (477.4)

Other comprehensive income for the period -  (7.3)  (1.8)  (9.1)  9.7  0.6 

At 31 December 2020 1,260.2  3,380.0  4,643.3  9,283.5  9,456.9  18,740.4 

Rs. (317) m
-1,006% - LOSS  AFTER TAX*

-130% - LOSS  AFTER TAX*

10% - TOTAL BORROWINGS

13% - TOTAL BORROWINGS

Served Market Highlights
FinTech
Q1 2021
FinTech reported a PAT of Rs 58m (Q1 2020: Loss of Rs 27m) mainly 
attributable to an improved performance of the Financial Services 
sector with lower impairment losses compared to last year and an 
enhanced performance of its associates.    

Outlook
The financial year 2021 remains very challenging with significant adverse conditions prevailing in Hospitality, the local consumer finance business 
and the inclusion of Mauritius on the EU list of high-risk countries. Whilst most business lines will remain resilient, Hospitality will generate 
particularly severe losses. Consequently, the Group will post a significant loss for the full financial year.

By order of the Board
10 February 2021

Q2 2021
A PAT of Rs 39m (Q2 2020: Rs 56m) was registered during this period. 
The three sectors posted improved performances on the back of 
reduced impairment losses and cost containment initiatives. This result 
was however mitigated by lower performance from its associates. 

Hospitality
Q1 2021
Hospitality recorded a loss of Rs 465m (Q1 2020: Rs 31m) as it 
suffered the direct and adverse effects of stringent travel restrictions 
associated with COVID-19. 

Q2 2021
A loss of Rs 395m (Q2 2020: PAT of Rs 325m) was posted. The 
persistent travel restrictions resulting from the widespread of 
COVID-19 continued to affect performance.

Logistics
Q1 2021
Logistics maintained a PAT of Rs 54m (Q1 2020: Rs 50m) driven by 
the satisfactory performance of all its sectors. 

Q2 2021
An increased PAT of Rs 43m (Q2 2020: Rs 39m) was realised. The 
improved performance of the Freight Forwarding and Shipping 
businesses was mitigated by the drop in the level of activities in the 
Port Services.Property

Q1 2021
Property realised a PAT of Rs 86m (Q1 2020: Rs 92m). Ascencia’s 
financial performance was slightly lower than last year due to specific 
expenditure incurred in relation with the pandemic and a slow-down 
in national consumption. The Property Development sector benefitted 
from the depreciation of the Mauritian Rupee vis-à-vis the US Dollar 
and from the sale of three plots of land. The Agribusiness sector 
experienced a drop in revenue from its leisure activities and negative 
movements in consumable biological assets.

Rs. 38,829 m

0% - TOTAL ASSETS

Rs. 18,973 m

-5% - TOTAL EQUITY

Rs. 2,144 m

-27% - REVENUE

Rs. 147 m

            -84% - EBITDA*

Rs. 18,740 m
-7% - TOTAL EQUITY

Rs. 16,319 m

Rs. (149) m

Rs. 39,564 m

0% - TOTAL ASSETS

Q2 2021
It reported an increased PAT of Rs 176m (Q2 2020: Rs 167m) as a 
result of improved occupancies. Meanwhile, the Property Development 
and Agribusiness sector remained challenged by border closures.


