Uniting Energy

Rogers and Company Limited reported a loss for the year ended 30 June 2020 following the unprecedented COVID-19 situation

Abridged Audited Consolidated Financial Statements - Year Ended 30 June 2020
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Group Performance Logistics

Financial performance to mid-March 2020 was in line with
previous year but the outbreak of the COVID-19 pandemmic in
March 2020 adversely impacted the results for the year ended
30 June 2020. A drop in financial performance was experienced

Logistics reported a PAT of Rs 109m (2019:Rs 116m). The sector

during confinement through the provision of essential services,
b s d:ve\opmﬂ\(af new business lines

by g the

due to the prolonged closure of borders. Group revenue for the
year decreased by 11% to Rs 9,169m (2019: Rs 10,247 m) and
a loss, excluding exceptional items, of Rs 398m (2019: PAT of Rs
1,224m) was recorded.

The Group has taken various measures to mitigate the severe
impacts of COVID-19 and shown resiience in the context. It has
also obtained support from the Government Wage Assistance
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Statement of Cash Flows
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Served Market Highlights

inTech
The Finech served market reported a PAT of Rs 49m (2019:
Rs 187m). The Corporate Services sector continued to perform
satisfactorily_despite  the challenging environment while the
Technology Services sector was affected by the disruption in
global supply chain, hindering the bty to service clients in the
fast quarter of the financial year. The Financial Services sector
suffered from the lockdown period in terms of new contracts
and bt coectn. The dasy n colection, coupied withthe
of the forecast GDP, led to a material increase in
i o S

Hospitality

The Hospitality served market registered aloss of Rs 452m (2019:
PAT of Rs 283m). The positive results recorded during the first
eight months of the financial year were wiped out by the sudden
fall in the level of activities in hotels, leisure and travel following
closure of borders and worldwide travel restrictions.

Segment Analysis

in Keny: ted by the drop in the
R e T

Property

Property posted a lower PAT of Rs 168m (2019: Rs 836m)

S e e and additional specific

provisions made i relation to a tenants' relef plan during the

confinement period by Ascencia. The Property Development
activity has been under pressure with the closed borders, while

Outlook

e
adverse ns prevaiing in the hosptaltty served m:
e el e Despite the inclusion of
Mauritius on the EU st of high-risk countries, which is a matter of

concern,
The Group anticipates its other lines of business to maintain a
lar to that o the previ y

By order of the Board
27 January 2021

Revenue (Loss) profit after tax
Audited Audited
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Fintech Restated Restated
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